
BRADD's Revolving  
Loan Fund
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About BRADD
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BRADD's Mission

To preserve and advance the quality of  

l i fe and economic well-being for  the  

cit izens of the BRADD t hrough regional  

collaborat ion.

BRADD's Councils/ Committ ees
ωRegional Transpor t at ion Counci l

ωCounci l  on Aging

ωWat er Management Counci l

ωRegional Hazard Mit igat ion Counci l

ωBiosphere Reserve Advisory Counci l

ωBar r en River Munic ipal  Clerks Associat ion

ωThe Personal  Care A tt endant  Program

(PCAP)  Advisory Committ ee

ωThe Revolving Loan Fund Committ ee

ωBar r en River Local Off ic ials O rganizat ion (BRLOO)

Governed by a Board of Di rectors compr ised of  
elect ed off ic ials from count ies and cit ies within the
District , and non-elect ed cit izen members  represent ing a
cross-sect ion of the regionõs social and economic  
institut ions.

BRADD has an average of 45 board members.  Each  of the  
10 count ies is represent ed by the county judge execut ive,  

the mayors  of the first t hree classes,  plus mayors  of the  
county seat , and a  cit izen member  chosen by the elect ed  
members.

The board includes special  advisors represent ing diverse  
par ts of the region and the chairs of the
funct ional councils.



1. Purchase  

2.Pennyri le  

3.Green River  

4. Bar r en River  

5.LincolnTrail  

6.KIPDA

7.No rt hern Kentucky

Area  
Development  
Districts
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8.Buf fa loTrace  

9.Gat eway  

10. FIVCo

11. Big Sandy   

12.Kentucky River  

13. Cumber landVal ley  

14.Lake Cumber land  

15. Bluegrass

What  is anADD?
St at ew ide network of mul t i-county  

planning & development  organizat ions  

Serve as forums,  clear inghouses,   

t echnical cent ers and conveners for  

the region

Provide cont inuity to projects dur ing  

the tr ansit ion of local elect ed off icials  

Wo rk with al l  program areas w ithin  

the Commonwealt h



BRADD's
Departments

A G I N G & I N D E P E N D E N T L I V I N G S E R V I C E S

The BRADD/ AAAIL holds t he responsibi l ity of  

developing and administer ing a  w ide var iety of

in-home and community  based services. These  

serve to help older and disabled individuals to  

maint ain t heir dignity and quality of l ife, while  

l iving safe ly in t heir homes and communit ies.

C O M M U N I T Y & E C O N O M I C D E V E L O P M E N T

The purpose of t he P lanning & Development   
Depar t ment  is to act  as a type of concierge for   

local  elect ed leaders,  community  stakeholders,   

business owners, ent r epreneurs,  and economic  

developers who are looking to enhance t he quality  

of l i fe for  cit izens, attr act  new businesses,  or  

ret ain/ expand existing businesses w ithin t he 10-

county region.

F I N A N C E

The F inance Depar t ment  holds t he responsibi l ity  

of developing and monit or ing annual  budgets,   

int ernal contr ols, and var ious requ i red reports.

The depar t ment  also compi les al l  dat a for  t he  

annual  audit , conducts day- t o-day f inancia l   

tr ansact ions, and maint ains al l  f iscal  andpersonnel   

records.

A one- stop- shop for Community

Development and Quality of Life

Resources
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I'm convinced that  

se 
about half of what

e
parates the successful  

ntrepreneurs from the
non -successful ones is  

pure perseverance.

Thoughts toPonder

STEVEJOBS
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The Revolving  
Loan Fund

A T O O L F O R T H E P R E- B A N K A B L E

The Bar r en River Revolving Loan Fund  

(RLF) serves the 10-county  BRADD region  

and has the goal of creat ing and  

maint ain ing a  diversi f ied, sustainable  

economy.  This is done by providing  

f inancial  resources and assistanceto

star t -up and expansion projects in order  

to creat e jobs and attr act  pr ivat e  

investment .
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RLF Applicants must be unable to

receive tr adit ional funding for  t heir ful l request.

Projects must creat e or sustain jobs. Preference  

given to job creat ion.
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Key RLFRequirements



We are not competition.

B R A D D ' S  F I N A N C I N G P O L I C Y

The Bar r en River Area Development  District 's RLF program is not to compet e with any  

existing pr ivat e or public lender ; it will be used when convent ional sources cannot  extend  

ful l  f inancing to an appl icant  because of the r isk involved, or when the cost and t erms of  

credit  are such t hat  a f irm will be prevent ed from start ing, cont inuing, or expanding. The  

RLF will be used to fi l l  gaps  in the existing f inancial  market place,  leveraging ot her funds  

in order  to promot e economic growth and development .
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2,400
Since 1992, BRADD's RLFhas

created and maintainedover

JOBS

Since our funds were initially capitalized  

through the Economic Development  

Administration, the Barren River Area  

Development District's Revolving Loan  

Fund has a primary goal of job creation  

and retention.
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Limi ts

Rates
Rat es are set at  the dat e of closing.

Int erest rat es shal l  be f ixed and charged only on  

the unpaid balance of the pr incipal  and  

compounded mont hly.

A par t ic ipat ing lendor  may  set the rat e on the  

pot ion of the loan advanced from its own funds.   

General ly not more t han 4% below pr ime.

Min imum rat e t hat  can be charged is 4%.
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Min imum loan amount  avai lableis

$10,000.  Maximum loan amount is

$100,000.

Terms
General ly, loans are repaid in equal

mont hly installments, including int erest  

and pr incipal.  Loans, except  for  working  

capit al, (and including extensions or  

renewals) may  be made for  a per iod of  

no more t han twenty (20) years.

However , average t erm is 5-10  years.



Application
Process

1) Seek  

traditional

funding

2) Cont act  

BRADD to begin

Applicat ion 3) BRADD RLF  

Committ ee

Reivews  

Applicat ion

4) BRADD Board

of Di rectors 

Reviews  

Applicat ion

5) Loan  

Closing

Schedu led
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BRADD's RLF can be used for  the fol low ing:  

Acquisit ion of land and/ or  site preparat ion

Bui lding acquisi t ion, demolit ion, and/ or  rehabil it iat ion  

Construct ion of a  bui lding for  immediat e industrial or  

commercial use

Leasehold improvements  with a min imum usefu l  l i fe of 15 years   

Purchase of machinery,  equipment , and/ or f ixtures

Int er im or br idge loans when such f inancing is ot herw ise  

unavai lable

Wo rking capit al based on receivables f inancing

O ther act ivit ies t hat  will promot e commercia l  or industrial  

ent erpr ise development

Eligible Activities


